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They ars ouilstanding at the rate of
$45.020 per mils, subject to outstanding
prior lens of $12,608 a mile. The reason
thess bonds do not have a better jnyest-
ment rating is that they have not yet
become seasoned since the reorganiza.
tion. The Chicage and Bastern 1linola
came through (ts reorganization thils
year thoroughly rehabititared. Through
the rgorganization the company de-
creased its funded debt substantially,
theraby cutting Is interest charges mi-
terially. Tha road also rid itself of un-
profitable subsidiaries The ganeral
mortgage b3 are junlor to the prior
llen mortgage.

Syracume Lighting Co.

Another small underiying public utll-
ity issue is Byracusa Lighting Company
165t Bn, due In 1951, ~'Thess bonds are
outstanding In the amount of $2,600,000
and ean be pypchased at pricea to yinld
approximataly 5.50 per cent. This cdm-
pany was Incorporated In New York In
1001 and absorbed the Electrie Light
and Power Company of Syracuses and the
Underground Wire Company and in 1203
noquired the entire capltal stock of the
Byracuse (ina Company, The Syracuse
Lighting Company in contralled In turn
by the Syracuse Light nnd Power Com-
pany through ownership of A majority
of stock. The United Gas Improvement
Company s interested in the latter com-
pany, The bonds are secured by a first
mortgage en A plant supplying  elece
tricity In Syracwvse, N. ¥, and its viein-
ity and are further secured by pledgo of
the entire capltal stock of the Syractis
Gaa Company, which company owna &
plant supplying gus In the' same ter-
ritory. These bonds are prior to all
other bBonds and notes of the Byracis:
Lighting Company and slso underly the
£7,000,000 Syracuse Light and Power
Company collateral trust sinking fund
Gy due In 1054,

Lake Shore 4s,

York Central Ralirond |s Lakes Bhore
and Michigan Southern Rallway 25 year
debentura 48 due In 1031,
underlin among other Isstes the New
York Central connolidated 4a of 1008
and the New York Central refunding
and fmprovement 4148 of 2018, They
ars seetred equalty with the Lake Shore

A raliroad bond nssumed by the New |

These bonds |

| Company consolidated s of 1851, which
mortguge provides for the retirement of

issue. They

|T|||.'|

| §7.,000,000 Rochester Gus and
| Corporation 25 year general s,

| B, due in 1946,
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| NatLonthees Nov. 15,'45
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Binclate1..514 Apr. 10,256
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Holvay A Oa '
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LR R LT 51§ Dee. 18720
StandDONY.7 Jan., 98 W
StandONY atg May ‘a3

| Bwirtki’e. & Oct. ‘32
Mwiftka. 7 Aug. 15,31
Vacuumil Apr. "
VirCarChma Dhor. 23
VirCarChmn May 15"
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Pipe Line Stocks
CARL H.PFORZHEIMER & CO.

Demlern In Standard 01l Securitles
23 Brond Si, Fhooes $80-1-3-3-4 Bread.

4s, 1955

1st 5s, 1934

——

Mason City & Ft. Dodge

Atlantic & Birmingham

Wm. C. Orton & Co.

54 Wall St., N.Y. Tel. Hanover 96809697

Detroit, Toledo & Ironton

Ist s 1064

Central Vermont
Mef, 55 1950

Midland R. R. of New Jersey

& 10 l
l

Vicks., Shreve. & Pacific

Gen. 5 104)

Mason City & Ft. Dodge

st 48 1055

Wolff&Stanley

72 Trinity Place, New York
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